Law of the Sea is a Global Commons
The Law of the Sea is a commons institution that has not been fully implemented. The proposal that a certain percentage of the profit from deep sea resources was to be paid into a financial body to be utilize for global needs has no monitoring nor enforcement and hence the Law of the Sea has not yet become a viable legal approach. Commons rent from sea resources would be an excellent and proper source of finance to fund both the monitoring of  the health of the ocean and the enforcement of penalties for ecocidal crimes against the oceans, seas, waterways and water creatures.  

The majority (70.8%) of the Earth is covered by marine systems. The oceans, besides representing repositories of biodiversity, play a significant role in climate regulation, the freshwater cycle, food provisioning, and energy and cultural services, including recreation and tourism. They are also an important source of economic growth, with capture fisheries alone worth approximately 81 billion USD in 2000. Excessive fishing is the most widespread and dominant human impact on ocean ecosystems and is a major impact on marine biodiversity. The lowered biomasses and fragmented habitats resulting from the impacts of fishing are predicted to lead to local extinctions especially among large, long-lived, slow growing species and any endemics. In addition, the capacity of component ecosystems and their embedded species to withstand stresses resulting from climate change and other human impacts is likely reduced. Through elimination of destructive fishing practices, and maintenance and restoration of fisheries stocks to sustainable levels, the loss of marine biodiversity in the oceans can be reduced. 
International Conventions, Agreements and Research
The United Nations Convention on Law of the Sea (UNCLOS), FAO Code of Conduct for Responsible Fisheries,  Study by the Secretariat of the International Maritime Organization (IMO),  and a variety of fisheries agreements, Regional Seas Conventions and Action Plans
TARGETS
1. Oceans as a whole waterway system need to be managed for the well-being of all and the ocean's resources need to be fairly shared for the benefit of all.

2. Pollution and contamination reduction to a level that secures human and planetary safety boundaries.
3. The Millennium Declaration, MDG #8 ‘Global Partnerships’, describes World Trade Organization ‘WTO’ role in trade governance.  Being that the majority of international trade takes place on the sea, oceans and waterways WTO’s can partner with oceans and water measuring and monitoring organizations that responsible, accountable and indispensable.  
4. Establishment by 2018 of a transparent system of accounting purposed to monitor and calculate the extraction of sea resources and their market value in order to determine the amount of commons rent that is owed to the finance authority designated to collect and equitably utilize commons rent from the oceans

5.  Indigenous Peoples Traditional monitoring and management of oceans and waterway systems should be integrated into an international statistical database that safeguards short term, long term and overarching protection and sustainability.  This database should be easily accessible for all stakeholders.
6.  "Commons rent" meaning surplus profits from the value of extracted sea resources should  go into a global fund to finance the monitoring and repair of the ocean ecology, to license the human use of the oceans, and  to enforce penalties on those who abuse our ocean commons. 
INDICATOR’S

By: Oceanographer, Jeremy Jackson
· I firmly believe that if we don’t stop fishing in a huge proportional area of the ocean, we’re going to go past a point of no return and many sea creature will go extinct. 
· When the seafloor is leveled by trawling there’s an enormous loss of diversity and why that matters, and to try to calculate
· figure out what are the minimum things we have to do to stop the growth of dead zones and seek to reverse them.

· Coastal ecosystems have changed extraordinarily in terms of what they look like, what the habitats are like. And inevitably that has a huge effect on the abundance of difference kinds of organisms. It’s much easier to understand if you don’t think just of numbers of species but think about what kinds of environments used to be there and have disappeared and what new kinds of situations have appeared. So mangrove forests or sea grass beds disappear and are replaced by areas of mud or coral reefs that become overgrown by seaweed for various reasons. The really big easy-to-see changes are enormous. And associated with that, all the creatures who depend on those habitats of course change a great deal as well
International Union for the Conservation of Nature and Natural Resources ‘IUCN’ Red List of Threatened Species list threatened species into the three categories of:
· Critically endangered: considered to be facing an extremely high risk of extinction in the wild

· Endangered: considered to be facing a very high risk of extinction in the wild

· Vulnerable: considered to be facing a high risk of extinction in the wild.

The Four National Environmental Indicators for Oceans Are:
· Fish stocks under the quota management system

· Seabed trawling in deep waters

· Water quality at coastal swimming spots

· Marine areas with legal protection

Understanding how these indicators change will allow us to respond better to existing and  emerging pressures on our marine resources.
HOLISTIC, SUSTAINABLE IMPLEMENTATION:

· Develop materials that offer people simple ways on how to connect with the whole system ideals
· Focus on peoples personal connections with water and the oceans, view oceans and waterways as a whole system and build on dialogue that reduce human impact through educational, training and learning mechanisms
· Interconnect vehicles impact, impact on animals, from unsustainable production and consumption perspectives.
· Interconnect the direct whole system network of forests, oceans and waterways.
· Develop easily measured sustainable consumption patterns

· Develop mechanism that expand the work of global footprint awareness.
· People from all jurisdiction (Indigenous, rural, local, National, Regional and International) should be equipped with tools to begin to measuring their sustainable consumption and production patterns

· Nations States Trade responsibility

· SDG targets and indications will conclude with implementation.

· Measuring best practice for their holistic levels of sustainability

· George’s over fishing, economic calculations
· People need to realize that they are beneficiaries through Law of the Sea and if the UN got part of the fees for use of resources then it can be divided up equitably
· Commons rent is captured local to global. transparently monitored and people decide how it is to be utilized.  2% of the "rent" or surplus profits of extractive resources from land AND sea to go into a global fund to finance monitoring, restoration and enforcement.
· Global research agency

· There are laws that support ending degradation that need financing.  The UN can be financed by enabling part of the fees for resource from the oceans used towards eradicating degradation of oceans and waterways. There has been a call for  2 % to be allocated to the UN via Global Fund for peace keeping, monitoring and resource restoration

· Re-purposing of Trusteeship Council

· Establishment of an International Sustainable Development Indigenous Peoples Sovereign Trust that enables participation, exchange, sharing, development, protection and ongoing holistic practices that protect the whole waterways system.

· A percentage of degradation financing and corporate responsibility financing for oceans and waterways rejuvenation to be allocated to the International Indigenous Peoples Sustainable Development Trust Fund as a means towards offering greater exchange of traditional holistic practices and management that could bridge the gap of fast action implementation. 
